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Has	  Anything	  Changed?	  

Belgian	  Milk	  Protest	  Sept.	  ‘09	  
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French	  Protest	  Sept.	  ‘10	  
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Index	  of	  Feed	  Prices	  Paid	   Linear(Index	  of	  Feed	  Prices	  Paid)	  
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y	  =	  0.0026x	  -‐	  92.94	  
R²	  =	  0.64525	  
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y	  =	  -‐0.0003x	  +	  15.164	  
R²	  =	  0.48681	  
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Calif.	  Feed	  Price/Class	  III	  
y	  =	  0.0026x	  -‐	  92.94	  

R²	  =	  0.64525	  
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Coca-‐Cola	  Retail	  Price	  vs.	  Dividends	  
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Dairy	  Hedging	  

•  My	  experience	  in	  trading:	  
– Feed	  
– Milk	  
– Others	  (fuel,	  interest	  rates,	  etc.)	  

 Bank	  Perspec[ve	  
 Farm	  Savings	  Accounts	  (FSA)	  
 Mistakes	  Made?	  

Prospect	  Theory-‐Value	  Func[on	  for	  
Gains/Losses	  


