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Has	
  Anything	
  Changed?	
  

Belgian	
  Milk	
  Protest	
  Sept.	
  ‘09	
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French	
  Protest	
  Sept.	
  ‘10	
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Nat'l	
  Feed	
  Price	
  Index	
  (1997-­‐2010)	
  

Index	
  of	
  Feed	
  Prices	
  Paid	
   Linear(Index	
  of	
  Feed	
  Prices	
  Paid)	
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Index	
  of	
  Diesel	
  Prices	
  Paid	
  (1997-­‐2011)	
  

Index	
  of	
  Diesel	
  Prices	
  Paid	
   Linear(Index	
  of	
  Diesel	
  Prices	
  Paid)	
  

y	
  =	
  0.0026x	
  -­‐	
  92.94	
  
R²	
  =	
  0.64525	
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Total	
  Feed	
  Costs	
  in	
  California	
  (2003-­‐2011)	
  
$/Cwt	
  

Total	
  Feed	
  Costs	
  in	
  California	
   Linear(Total	
  Feed	
  Costs	
  in	
  California)	
  

Linear(Total	
  Feed	
  Costs	
  in	
  California)	
   Linear(Total	
  Feed	
  Costs	
  in	
  California)	
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y	
  =	
  -­‐0.0003x	
  +	
  15.164	
  
R²	
  =	
  0.48681	
  

1	
  

1.5	
  

2	
  

2.5	
  

3	
  

3.5	
  

4	
  

4.5	
  

Ja
n-­‐
99
	
  

M
ay
-­‐9
9	
  

Se
p-­‐
99
	
  

Ja
n-­‐
00
	
  

M
ay
-­‐0
0	
  

Se
p-­‐
00
	
  

Ja
n-­‐
01
	
  

M
ay
-­‐0
1	
  

Se
p-­‐
01
	
  

Ja
n-­‐
02
	
  

M
ay
-­‐0
2	
  

Se
p-­‐
02
	
  

Ja
n-­‐
03
	
  

M
ay
-­‐0
3	
  

Se
p-­‐
03
	
  

Ja
n-­‐
04
	
  

M
ay
-­‐0
4	
  

Se
p-­‐
04
	
  

Ja
n-­‐
05
	
  

M
ay
-­‐0
5	
  

Se
p-­‐
05
	
  

Ja
n-­‐
06
	
  

M
ay
-­‐0
6	
  

Se
p-­‐
06
	
  

Ja
n-­‐
07
	
  

M
ay
-­‐0
7	
  

Se
p-­‐
07
	
  

Ja
n-­‐
08
	
  

M
ay
-­‐0
8	
  

Se
p-­‐
08
	
  

Ja
n-­‐
09
	
  

M
ay
-­‐0
9	
  

Se
p-­‐
09
	
  

Ja
n-­‐
10
	
  

M
ay
-­‐1
0	
  

Se
p-­‐
10
	
  

Ja
n-­‐
11
	
  

Milk-­‐Feed	
  Price	
  RaFo	
  (1999-­‐2011)	
  

Milk-­‐Feed	
  Price	
  Ra[o	
   Linear(Milk-­‐Feed	
  Price	
  Ra[o)	
   Linear(Milk-­‐Feed	
  Price	
  Ra[o)	
  

Milk-­‐Feed	
  Price	
  Ra[o	
  vs.	
  Vola[lity	
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Milk-­‐Feed	
  Price	
  Ra[o	
   Vol	
  1	
   Linear(Milk-­‐Feed	
  Price	
  Ra[o)	
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Calif.	
  Feed	
  Price/Class	
  III	
  
y	
  =	
  0.0026x	
  -­‐	
  92.94	
  

R²	
  =	
  0.64525	
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Total	
  Feed	
  Costs	
  in	
  California	
   Class	
  III	
   Linear(Total	
  Feed	
  Costs	
  in	
  California)	
  

Linear(Total	
  Feed	
  Costs	
  in	
  California)	
   Linear(Total	
  Feed	
  Costs	
  in	
  California)	
   Linear(Class	
  III)	
  

Coca-­‐Cola	
  Retail	
  Price	
  vs.	
  Dividends	
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Dairy	
  Hedging	
  

•  My	
  experience	
  in	
  trading:	
  
– Feed	
  
– Milk	
  
– Others	
  (fuel,	
  interest	
  rates,	
  etc.)	
  

 Bank	
  Perspec[ve	
  
 Farm	
  Savings	
  Accounts	
  (FSA)	
  
 Mistakes	
  Made?	
  

Prospect	
  Theory-­‐Value	
  Func[on	
  for	
  
Gains/Losses	
  


